
ECONOMICS 2010: Economics I – Micro 
Summer 2004 Syllabus 

 
Instructor: Dr. Evan Moore 
 
Office:  Room 324I, School of Business 
 
Communication: 
Phone  (334) 244-3364 
Fax  (334) 244-3792 
Email  emoore1@mail.aum.edu 
 
Office hours: T/TH 2:00-5:45pm and by appointment 
 
Text:  Principles of Economics, N. Gregory Mankiw, third edition. 
 
Prerequisites: MATH 1100 or MATH 1120, or MATH 2810 or equivalent, or 
appropriate score on AUM Mathematics Placement Test. 
 
Objective: Economics is an attempt to answer the question of how people deal with 
the problem of scarce resources.  During this semester we will focus on microeconomics, 
the study of the choices made by consumers, firms, and government. 
 
Until the beginning of the twentieth century, economics was considered part of moral 
philosophy, and economic theory was explained largely without the help of mathematics 
and graphs.  However, in today’s world with its demand for accuracy and precision, both 
of these tools are indispensable for a thorough understanding of economic mechanisms.  
In this class we will make use of graphical analysis, but we will not use any math beyond 
simple algebra. 
 
Grading:  Date   % of final grade 
1 math quiz   Thursday, June 10  5 
3 exams 
 Exam 1  Tuesday, June 22  20 
 Exam 2  Tuesday, July 13  20 
 Final  Tuesday, August 3  25 
3 homeworks  
 HWK 1 Thursday, June 17  5 
 HWK 2 Thursday, July 8  5 
 HWK 3 Thursday, July 29  5 
10 in-class assignments     15 
 
Homework assignments are due and the exams begin at 10:15am of the date listed.       



Grading Philosophy: Your grade in this class is entirely determined by the quality of 
completion of the above assignments. My office door is open throughout the semester. I 
will work with you to help you succeed in this class. However, you must also be willing 
to work throughout the semester to succeed. Do not come into my office the week of 
finals and plead for a B or C to remain in school.  
 
Important Dates: 
• The last day to drop/resign summer term classes is Wednesday, July 7. 
• No class during the Independence Day Holiday, Friday - Monday, July 2 - 5. 
 
Attendance Policy:  Much of the material contained on the exams will come from class 
participation. The nature of this class requires your attendance. In addition, a significant 
portion of your grade comes from your participation in the class. 
 
Cell Phone and Pager Policy: Unless you contact me prior to the beginning of each 
class about a medical or family emergency, all cell phones and pagers must be turned off 
during class.  If you are required to remain in contact with your job, please turn the phone 
or pager to its silent setting. 
 
Makeup Exams:  If an exam is missed and the student contacts me prior to the time the 
exam is returned (with a valid excuse), a makeup will be given. If the student is unable to 
take the makeup prior to the class getting the exam back, the material will be moved to 
the final and the final will be weighted more heavily.  
 
Statement regarding the American Disabilities Act: As a Faculty member in the 
School of Business I will make every reasonable effort to accommodate the unique and 
special needs of students with respect to speech, hearing, vision, seating, or other possible 
disabling conditions.  Please contact me as soon as possible if you require special 
accommodations and I along with representatives from the Center for Special Services 
will work with you to make this class a learning experience.  
 
Academic Dishonesty Policy:  Academic dishonesty will be treated per the stated 
regulations in the AUM Student Handbook.  
 
Academic and Grading Policies: Academic regulations and procedures as found in the 
AUM Catalog govern all grading and academic policies.   
 
Grade Disputes: Any course grade dispute must be initiated within five weeks of the 
grade being posted, in accordance with University and School policies. 
 
Late Work: It is the responsibility of the student to ensure that all notification and any 
material sent to me is received by me. Absolutely NO late homework assignments will be 
accepted!  



Content coverage goals: 
The Marginal Principle 
Opportunity Cost 
Diminishing Returns 
Comparative Advantage and Gains from Trade 
Supply and Demand 
Externalities and Public Goods 
Firm Behavior and Industrial Organization 
Labor Markets 
 
 
Homework assignments: 
Homework 1 (due Thursday, June 17) 
Chapter  Problems and Applications 

1 4 
2 2, 4 
3 2, 4 
4 5, 7, 9 
5 1, 8 

 
Homework 2 (due Thursday, July 8) 
Chapter  Problems and Applications 

6 4, 7 
7 3, 6 
8 1, 7 
9 2 (and Questions for Review 1) 
10 7, 15 (*for those of you with the second edition – dark 

blue cover - do questions 6, 13) 
11 1 

 
Homework 3 (due Thursday, July 29) 
Chapter  Problems and Applications 

13 1, 5 
14 12 
15 1, 10 
16 2, 10 

 
You may hand in any homework assignment early. However, remember that it is your 
responsibility to ensure that any assignment sent to me is received by me. Additionally, 
remember that absolutely NO late homework assignments will be accepted!  
 
 
     



SOME TIPS FOR DOING WELL IN THIS CLASS: 
 
The economist’s view of the world and economic thinking can be very abstract, and it is 
very likely that you will find it to be different from the way you are used to thinking 
about societies.  It is therefore important that you: 
 
Understand that this class is not entirely a memorization course!  If you try to cram 
the night before the exam, you will get a poor grade!  Even if you have memorized 
everything that I said in class, you will not do well in this course.  Why is that?  Any 
“facts” that you might be able to memorize could be outdated in a couple of months or 
years, so I will not spend too much time on them.  Instead, this course will teach you 
various important tools that you can apply to future economic scenarios that will be of 
interest to you.  I want you to be able to understand and apply these tools, yet you cannot 
achieve this by sheer memorization but only through practice.  This is where the 
homeworks and other assignments will become important. 
 
However, you will need to know the various terms that are used in the class.  Economics 
has its own “language”.  If you don’t learn the terminology, you will have a difficult time 
following the course.  Make sure you learn the key words and phrases! 
 
Come to class regularly and keep up with the readings! All of the topics in this course 
are closely related to each other, and we will rely heavily on the material that we have 
covered early in the semester.  If you miss class without making up the missed work, you 
will be lost later on.  It is not wise to wait until the day or night before the exam to try to 
understand the material!  Solve the homeworks!  They are not meant to torture you, but to 
help you to practice your new economics skills, and to prepare you for the tests. 
 

AND MOST IMPORTANTLY: 
 

Ask questions in class if you do not understand something! If you have a question, it 
is very likely that some of your classmates have the same question, but do not dare ask.  
Do not be intimidated to speak up in class.  Your questions are necessary feedback for 
me to see if I am moving too fast or too slow.  If nobody asks questions, I have to assume 
that everyone understands the material, and I will go on to the next topic. 
 
Come and talk to me if you begin to feel lost! Economics can be a bit tricky, and every 
semester I encounter students who are lost but who are too lethargic to do anything 
against it.  Do not wait until the first exam or (even worse) until the last exam to seek 
help; come as early as possible.  


