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Instructor: David L. Black    Office: K 120 
Phone: (256) 765-4524     Email: dblack@una.edu 
Credit Hours: 3     Class Time: MW, 1-2:15 p.m. 
Office Hours: MWF 9-10 a.m., 2:30-6:30 p.m.  Classroom: R 104 
 
Course Objective:  This course surveys basic economic principles and theories.  The student will develop 
an analytical, objective framework for understanding the American free enterprise system, markets, and 
policy applications.  This course will enable the student to become a more critical thinker, an informed 
consumer, and a participatory citizen.  The course will also facilitate an understanding of macroeconomic 
models and stabilization policies. 
 
Course Description:  Macroeconomics is the study of the national economy.  The student will apply 
economic theory to analyze historical and current societal events, business trends, and governmental 
actions.  The following concepts will be presented:  the factors of production; free market foundations; 
scarcity; trade-offs; demand and supply analysis; capital formation; price theory; the public sector and 
public choice analysis; economic theorists; national economic goals and measurements; labor markets and 
the factors unemployment; inflation; fiscal and monetary policies; aggregate market analysis; Keynesian 
and Monetarist economic models; the Federal Reserve System; the role of money and banks; economic 
stabilization; and international trade.       
 
Text: Principles of Macroeconomics,   Mankiw, 3rd edition.  The on-campus bookstore will have the text 
packaged with the companion study guide. It is strongly recommended that the student subscribe to the 
Wall Street Journal or other business periodicals.     
 
Course Prerequisites:  There are no formal requirements for this course; however, an understanding of 
current events, mathematics, statistics, history, geography, sociology, politics, and psychology will enhance 
comprehension. 
 
Content Presentation: Course content will be presented using an interactive lecture/seminar format by 
integrating current events, contextual reading, and data analysis 
 
Grading: Four or five tests (90-100%) will be administered. Periodic assignments (5-10%) may also be 
assigned and evaluated, such as homework, daily assignments, legislative updates, policy issues, article 
analysis, or book reviews.  Each test will consist of objective, multiple choice questions.  Cell phones may 
not be used as calculators.  Conventional calculators are allowed, but are subject to inspection.  Only in 
extremely rare, certifiable circumstances will a make-up exam be allowed.  If an exam is missed, the final 
exam will count twice.   

Scale: A) 90-100; B) 80-89; C) 70-79; D) 60-69; and F) 59 and below. 
 

Tests: (1)_____*.2 + (2)_____*.2 + (3)______*.2 + (4) _____*.2 + (5)_____*.2 = ___________ 
 
Course Expectations: Each day is a day of learning.  Come to class ready to learn and leave class ready to 
study.  An open book + an open mind = learning.  Proper preparation prevents poor performance.  Be 
willing to accept instruction and teach others.  The student is expected to attend each class, complete 
reading assignments, and prepare for class discussion.  Economics is practiced, not memorized. 
 
Academic Honesty Policy: Cerebral curiosity conceives intellectual purity. 
 
Reasonable Accommodations: UNA provides equal opportunities for learning.  Appropriate 
accommodations will be made to create a positive learning environment for all students.  Please inform the 
instructor of any academic, medical, or physical concerns to develop an accommodation plan.   


